Exchange Income Corporation Announces the Award of a 5 Year In-Service
Support Contract to Provincial Aerospace Generating Additional Revenues in
Excess of $150M

Winnipeg, Manitoba — November 23, 2015 — Exchange Income Corporation (TSX: EIF), a diversified,
acquisition-oriented company focused on opportunities in two sectors (aviation and manufacturing),
announced that its subsidiary, Provincial Aerospace, has been awarded a 5 year In-Service Support
contract with an existing Middle East client. This contract is expected to generate additional revenues of in
excess of $150M over the 5 years. “We are delighted to be able to expand our operations in the Middle
East and look forward to continued growth in the region. From a strategic perspective, Provincial
Aerospace's provisioning of In-Service Support to clients in Canada and through-out the world is a great fit
with our strategy of maximizing return on previously invested capital as the In-Service Support program
does not require significant new capital,” said Mike Pyle, CEO of Exchange Income Corporation.

Provincial Aerospace has been working in the Middle East since 2008 and signed its first In-Service Support
contract in the region in 2012. This latest contract expands on the Company's existing operations in the UAE
and demonstrates the Company's core-competency in the provisioning of world class In-Service Support.
Since being awarded its first contract in the Middle East, Provincial Aerospace’s goal has been to increase
its presence throughout the region which has included the establishment of a new entity in the UAE, PAL
Aerospace Services Aircraft Maintenance LLC. “Provincial Aerospace is committed to bringing significant
benefits to its clients through high-value work and significant technology transfer,” said Brian Chafe, CEO
Provincial Aerospace Ltd.

This In-Service Support contract provides for the continuation of existing services and a major expansion of
Performance Based Logistics Support including repair and overhaul of components, aircraft / system
maintenance, and training. The five year contract also reinforces Provincial Aerospace’s position as a
provider of In - Service Support for defence operations worldwide. “The contract builds upon our solid
foundation in the Middle East and is especially beneficial for our newly established entity in the UAE, ”
added Chafe.

About Provincial Aerospace Ltd.
Provincial Aerospace Ltd. is headquartered in St. John’s, Newfoundland and operates three distinct
businesses: Provincial Aerospace, Provincial Airlines and PAL Aviation Services.

Provincial Aerospace is a global leader in intelligence, surveillance, reconnaissance and maritime patrol
aircraft operations and systems. It is a vertically integrated aerospace and defense company focused on
mission systems design and integration, aircraft modifications, surveillance operations, logistics and in-
service support. They have over 35 years of flying maritime surveillance for government, military and
industry clientele and currently have several long-term contracts with these customers.

About Exchange Income Corporation

Exchange Income Corporation is a diversified acquisition-oriented company, focused in two sectors:
aviation and manufacturing. The Corporation uses a disciplined acquisition strategy to identify already
profitable, well-established companies that have strong management teams, generate steady cash flow,
operate in niche markets and have opportunities for organic growth.

The Corporation currently operates two segments: Aviation and Manufacturing. The Aviation segment
consists of the operations by Perimeter Aviation, Keewatin Air, Calm Air International, Bearskin Lake Air
Service, Custom Helicopters, Regional One and Provincial Aerospace. The Manufacturing segment consists
of the operations by Overlanders Manufacturing, Water Blast Manufacturing, Stainless Fabrication,
WesTower Communications (Canada) and Ben Machine Products. For more information on the
Corporation, please visit www.ExchangelncomeCorp.ca. Additional information relating to the Corporation,
including all public filings, is available on SEDAR (www.sedar.com).



