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. SCREDULE YA?
TO THE ARTICLES OF AMAY.ZANATION ON
HXCHANCR INCOMY CORPORATION
(the "Corporation™)

Thé commen shares (the “Common Bhares") of the Corporation Nave the followihg rights, privileges )
reshiletinns: . .

A, ‘Dividends .

‘The holders of Conamon Shaies ave entitled 10 reevive dividends, 15, ny and whon declared by e board of
direntors of the Corporation, out of the asscis of (s Covporation properly applicable th e paymin( of
-Hvidends in such ambuats and paysbk at sneh fimes end atsuch place o pinces In Conada vs thd bobrd of
directars of Corpuration may from time to time deterrmino. )

B, VYating Rights '
Subjeet to the restrictions on votlng set Jorth under Part D « “Ownership, Trunsler and Voting Restiintions”
bedow, the holders of Common Shaves arg entitiéd to recefve notlee of and 1o aliénd al) armial and special
mectings of the shaveholders of the Covporatior, and 10 wiws vols of aif such meetings th vespoe) of ¢seh
Covanon Share held. .

o Participation on Liguldation, Disseiution or Winding-Up

in the vvent of the Hanidation, dissolution or winding-up of fie Corporition oy biher disfrbution of nssels of
the Corporasion wnong s sharshadders for the purposa of winiling up itg aifiirs; the holders of Cornnn
Shares shal) be entitiod fo pavticipates yarunbly in uny distribution of the sssets of thy Corpniztion.

n. Qwnersiip, Transfer end Yollng Restriclions

) Definidons

1 For the purpases of this Scheduls "A“, tho following texms havé the [ollowing mm‘ﬂhgs:
"Avronautics Act” }ncnns the Aevorauries Acr, R8.C. 1985, ¢ A-2, os amended, or any siccessor logisiafion
thereto that proviiles, infer alis, for the fssuance of certificates authorizing the operalion of wir irsvspmtation

sprvices;

“CBCA weuns the Counda Business Corporaffons Act, W50 1985, e. G444, a3 amended and the
reguintions therewnder; . ‘ . -

“gorparation' incindes a body corporale, parinership and whinototperiled organization;

“ETA™ means the Conada Transportation Act, 8.C. 1996, & 10, a5 amonded, or any sweesssor Jegistatlon
thereto that is inlended Vo, inter nlia, repnlule the ownership of alr carriers,

“mgximam individunl_ho)dlugs“ means, in the case of 2 yna-Canndian who is present in péison o7 by pIORY B
my meeting of sharcholdevs of the Comoration, the minthier ol volting shaves abtnined by opplying the
follawing formta :
A % WA x BIC where:
A s the pibey ofvon‘ng shafes held by that non- Canadian,

B is the total numbier of voling shares held by sharcholdeis who are represented @ that wmeeiing, ond

(is the manber of voling shares seprusented ag ihe meeing which e held by non-Canunisns,



< pon-Canadian” meany & pevson who I not "Cawdian” as defined in s, 73 of e Coanada Busncss
Corporations Rogulntions, 2001 under the CRCA;

“Ovmership Rights" yneans, with respeet ty voting sharsd of the Corpnration,. o vights ntiaching Meveto,
including the sights \o vote at any mocting of shareholders, 10 yeceive any dividends declarsg ihercon Yy the
Corporation, wnd In yiecivo the yemaining property of the Corporoticn wpon liquidativn, dlssohition or
winding-up of the Corportion; : . .

“peyson™ nimany oy instividunl, hady corporals, gnvcb\mcm or ageney {hureaf, pattnership, wineorporared
synticate, wnineomovated organization, wosige, cxaonler, advbinistrator med other logal yeprosentittive; and

"voting shaye™ means w shora fn the ¢apital of a corporation that eandos, weder all srcunistnecs or };y eoson
of an wvent {hat has pecurred und is continuing, & right ta vots, invluding the Convnon Shares,

1.2 AN terms used in this Schedule A" which ere hot defined In hose Artieles bl ave defingi Iy the
CTA or thy CBCA have the meaning escribgd thoreto i the CTA or the CBCA rospeetively, provided (it in
the event of any inounsisioncy botwesn o dofinition contaiied in the CTA 2nd » doffnition conthined hevesn or
in he CBCA, the detfinition conlained n the CTA shall pravail, Any pievision of this Scheduls VA" which
way b reard in & mawner that s inconsistent with the CTA shadl bb road sn /s fo b consistent thevewith

2. Constrainls op Tssue, Transfor and Qwnevship Righta

21 Fov so Jong nk the Covheration or any of its affilinies or associates hald eir emivic heencls oy carry
on husiness for which they require alr carrder or shmilar lieonces pursuant te the CTA; the Corptiverion shal}
observe end imploment all such constraints on the mandfer ov fsswansd 1o, son-Conadlins and on the Srergise
of Ownorship Righls by non-Canndians of thé veting shisres of the Corporation as ate yeasonably necessery fo
asstst the Corporation 6r auy of its sffiliates or assecities to qualify for such lisonces wnror the CTA 6y 1o
mninisin 8 Jevsl of Canadian ownership or contie) sufficfent fo quoiily for sueh Hesnees. n frtheresnce
thercof, tho Corprrasipn shal) comply with The provisions of this Scheduls "A™, :

2.2 The Cowporation shall net;

{a) neeept any sabsaviption for iis vollng shares;

(b isgve any of ils vining shfncs.'

(r) rcgim‘er of otherwist vocognize thie omsfer of any of ils voting ehores; o
éd) purchase or otherwise aéﬁuirc any of i1s voiing shaves;

if, a5 a vesult of sveh swbseription, issne, trausfey oy pwrehase, the mamber of votlng shives of i Compbramion
that vre beneficially owned by non-Canadians excoods in the aggregate 20% of e fotal sumber of issued wnd
oulstanding voying shaves of the Corporation, . :

2.3 Avany meeting of shureholders of the Comporation, no person shall, in porsi o1 by proxy, exercite
vhe voling rights aftnched 10 any vofing shaves thed are held, benefictally ovmed or centrolled, direetly or
indireelly, by any non-Canadian in excess of the maxfmwm Individuel hojdings.

3 Ynki of Constrsined Shares

31 Without Himiting eny of the pravisieas ol his Sehedule “A”, the Corpuration may, for D paipnses
of cnfocuing any consirain? iinpnsed puvsiant 10 Soolon 2.2 abave, sell, us if i weie the ovner thevend, nny
vating shaves thal nre owned, or hai the divesios delennine may Lo awaerd, by sy prrson oF persing,



conbnry (n sieh constraing, provided twt such snle ds conduated iy secordunce witi the provisions set uwt
helow.

3.2 (1) Por the puposes of Seetion 3.1, beforo the Cavperation cotichides thay »vaa of the (.‘owmamn
nro ownud romxmy t # constraint referred lo in Section 2 2 ut the directovs of the Cosparation deiévining the
sbarey of thy Cmpnrauon may be owncd contrary to such tonsirint, the Corphration shal) send Ly registorend
roiail v writien nulice in accordanco with subseetion 3.2(5) o the porson shown m ths sccunucs régisiey of she .
Compnration os the holder of the sharbs.

(2) For the purposes of Seation 3.1, In dclcn‘nlnhm that shares of the Coporation may hy dwnel
contrary 1 8 constrint referred to $n Seetion 2.2, the dirsciars of the Corporailon ghall

[€)] ascortain whethey or not the Corporation bas seceived a veply 10 n vequest foy information
yeferred 1o in svbsection 3.2(7) respeuting shch shaves and considey the veply; if nny.
iherelu; and.

(3] examine and congider by otivr yacords of e Comporation rumammg informatiei vbat
would indients whuther such shares wrs vwholf eontary Lo such copstraint.

) For the purposes of Seetion 3.) whero the Corporatien has sent a nolide yeféired o I sibsoetion |
3203 40 » porson shown in the svenrities register of the Covpoistien as the holder pfshuses ind -

(ny the Conporation hns sonchuded that shives i respec) of which.tho ndticd Wiy sehf ave mvm.d
conleary (o conslyaing refentd 10 Ia Bertion 2.2, or )

) the irectoss of the Corporation have determined in necordince wiih subsetiion 3. 2(2) ding
shares in respect of which uw holice was séat ey be owned tolteiy. o sush soiisping;

mth the Corpovatton intends 10 sell al) ot soms of the sinres ‘prrgomnt 1o Section 3.1 of this Sehbanie PAY i
Corporation shall, not less than 90 days hut pot mors fhan 150 days ey 1hoe seafiing oF 50Ul holler, wud to
thal person by rcgls!md mnil & farther wiliten potice fr ncordance with subsesiion 3.2(G) yosperting fic
shares ot the Corporation intends to ssh.

(4) Where the Corporation sends a notlee undet suhaocli o ) 203) ar 3.2(3), Og Corporntion shall, i thy
time the oofite [s sent, enter or oause to be énlured fn he soouritles register of the Copotation the pmienars
of such nolien Inchiding lha dals on whieh i wa sent,

{9 The wosice n‘fmcﬂ 10 in subsection 3.2()) shall cintaby
(a) fha hime ang sddyess of the holder of the shares as shown hl the securities rcgisltr of the
Corpniation;
(b a stement ey identifies the serlificate Mt represonts (he shardt by tersifiente nambor oy
ntherwise;
() a smternent that jadicoles thot alt o1 sorne nf the shares muy tie sold by the Corporating

pursnont 1o Seclion 3 | of this Scherie “A™ and anbsection 4600} of div CBCA if such
shaves ara owned, or the directors of (he Comporstion delemdne in nctordoncy with
subscction 3.2(2) lh.u such shares ypay be uwm,d gohreary 1o o Bonstraint 1elerint ui in
Seelion 2.2,

() a stalement Bt indicates that the Corporalioh may conglude thai all nv some of the shaves
ave awnid contyary o » constraing sefrred 10 i Sectjon 2.2;
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» stafement that indicaleg that the dirketovs of the Corparation may dettyniie in Aceodance
velth shbsection 3.2(2) inl ol oy same of the shoros iy he owaird contiory fo a constyaint
refurved) 1o in Jection "2.2 nurd thut for Jhe pampose of pking. sveh deermmblinn the
direetors of the Corparation wil) T

N consider the seply, 1f any, to & requeat for formation refenved 1h M sitbodotion
- 3.2(7) respecting such sheres, v :

(i) cxumine and considor any other yeenvds of the Carporation conlnining inforution
_ that viould indivute whelher suely'shares ave ownEd conti y to inch sansnaint;

b slatement (hat indicatos 1hat no shars in tespeot of Which fo notics s ¥eht dhay bie vold
pursuant to Section 3.1 nf 1his Schedule “A" and subseetion 46(1) nf the CBCA 1fa ronéfy
of such sharg is registered i the scovrilics vegisier of thi Gorperallon aiter the msics was
sent wnless the Corporation ngein complies with'tha requirentents s&( ont in ihis Setion 3
respeeting the ale of sich sharg : -

a sintemsnt that indicelos et no shine in respect of which the notics s Scr:l may be sold
prrsuant fo Seollen 3.3 of this Schiedoln " A" and substation 46()) of the CBOA wlss finl
Yass than 60 days bul nel mave than 150 tlays have elapsed afier e day on which u naico

' ‘referved to in subsdution'3.2(3) Is ceni to the holder bf.such shiiry,

a slaterient that mdicafor the earliest dase sl the Jatest dute on Which the Corpertion iy *
sel} the shares, having regard te the reguivaments set oul in Sertion 3.4;

a slaforrion! thal indspates that the shares ey be sold tn ey stock cxehongs whege sharts |
of the Corporation are listed wng posicd Tor Wrading o1, where shirds of the Corporation are
not Hsted and pested for troding on any steck sxchange, fn sucl ofhor niorhir ey the
directors of the Comporation deicrmine o Lo ppproprinty

n stalcinent thal indicdtes that, if not all the shores of e helder ipresentend by s’ certilivate
are snld prirsuant 18 Seetion 3.1 of this Schedulo “A" dnd subssction 46()) bf e CRCA,
contificatg. representing the shares tht mo nol -sol) will bo lsewsd vpon minender oy
cance ation of the cbriificato ropresenting the sharks sold; mid

u statepient that indicolas rbai, immedintely ofier the salo of the shmtes Wlswnt (o Sceflon
3.t of this Schednle "A" and sibsoation 46(1) of the CBCA, tis Covporation will

(i) yegibter the wansfer or u notive 0f the salt of such shares or cowss the mnsfer or ¢
notice of the salo of sueh shares o be registered in e seewritics register of the
Corporalion, and .

(M) “send a notice of Buch sale in.accardunce with garagroph 3.50)(b) to e person
shown in the secwritivs 1ogistoy of the Corporativi a5 the holder of snch shares af .
tho fima of vale, :

()] The notice veferred to in subsections 3 2(3) shal) contuin

(n)

()

the vame and address of the holder of tho shares o5 shown In the secwities regisiey pf the
Crrpoyation;

A staement Wt blentifics the centificale Mol ropresents tha shares hy cenilicate number or
Rilerwise,
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o)

a sinternent that indicates that &l or some of the shages vinty he sald by the Corporation
prsuanl 1o Seation 3 1 of this Schieduts “A™ wnd sabscetion 46(1) of he CBCA 1 sush
sheros wre owned, or the direetors of the Covpovation Jelarming. in sceordence wih
subsgtgion 3.2(2) hat such shares. sy e owned, chutrary to # sonstining soferred 1o in
Scetion 2.2} '

3 stotewaent $hal indicalus that the Corporvation has conotuded ihal the shaves a0 owned, or
that the directars of the Compeation have detetrined in nccoldaney with. subsketim 3.2(2)
that thu sharos may Le owatsd, conlrery (0 n coustraint riftrred 1o n Seetlon 2.2 und
mdicating the renson why e Corposation so eancinded or the dirertors go delenming, bs
the caso may by,

a staterpent (hal Indientes 1hat the Corpatation Intonds fo sel) oll o) a specified nthiber of |
the shures pursiant # Scetion 3.1 of this Behedole YA™ pnd subseotion 46(1) of The CREA;

% shalement that indicates thal, if bedore tho sale the Covporation changes iy conelision that
ihe shiras gre ovmnd, or the directors of the Corporatinn ehange thelr desarmination mode
in secoriianes with subseotion 3.2(2) that tha shires may ho owntd, contrary fo 1 constraing
eferred 1o in Section 2.2 or thero is o changs in the teesbn. for wuch conclvwsion o
deternuination, the Carpovation will send a nnlice in accorddnes with mbséctlon 3.3()) to
the person shown 1 the sceurities regisier of the Corporh tion ag thit holder of the smm:s'

a statsrnent that advises thet, unless the person shown i the seebtitios vogistoy of ine
Corpuration as (e holder of ihe shares rocsives 4 notice veftrred fo tparaginph 3. 2(6) 0, .
such pevson nnd all other intérested persows showld nol asswing

6] thet the Corporation, has chungel its conclusion. hat the shares ate ownw, oy the
direetors of the Coyporation have changed thair detetmination made in stedrdance
with subtogtion 3.2(2) thal the shmas mey be owned, commry 1 8 constriing
reforred 10 In Seethon- 2.2,

() that theyo hus beon 2 sharge fn theyeason for sueh conclusion nr dstenuination, o

(#9) fhnt the Corporation no lenger intends to self the shates pms\mm to Section 3,1 of
this Schedulo YA’ and sibseution 46(1) of the CRCA; :

# statembnt that fndiceies that 2o shive 14 respost of which the nblice is Sent iy bo sold
parsuant to Seetton 3,) of this Schedwlo A" ond subscetion 46(1) of the CBCA if s imnsfer
of sueh ghare js yegistercd in the scouritics reglstur of the Corportion afior the novoe
referred 1o in pnbsection 3.2(1) was sant waless the Covporaifon sgain cnmplies with the
requitcments rci out in this Soetion 3 respeoting the sols of sich share;

a starement that indicates thet no shio in yespeet of which the wotlee §s sent may he sold
pursunnt 10 Section 3 ¢ of this Schredule “A” and subsection 46(1) ol tite CHCA wnless no!
fozs than 60 days buf notmore then 150 dnys have elapseid fom the day on Whisif ihe nouu,
vas seit 10 the holder of (e share;ami)

a slatement thay indicates caeh of the mntters pufeveed to By pamgraphs 3.2(35) (h) to (k).

(N ‘fhe notice refened lo in subsective 3.2 (1) shall Lo sccompavied hy b request for such
inforrretion, including a verquest for the completion of such Ryrs, &5 vould indicate wheiher she shares me
nwned contrary (0 a constyaint referred 10 in Section 2.2,



Nl

C®) The nolice seleped 1o in subseetion 3.2(3) shall bp avcompinied Ly a yoyuest for
Infanmstion referred iy i subseetfon 3.2(7) unless the Corporation hap received e requesind infonstion
befoy the notice is sent,

()] A vequest Jor information vefencd o I seheoction 3 2(7) shall be wcecinpanied by
nstrociions oy the provisien of the infonmaton and the completion of the foring yeloned w in hat sehseetion
onid by a sufficient mimber of copivs of he forms. .

33 Mm I the Curporation has rent a anlico Yofsned to in subsection 3.2(3) and has not suld, under
Sraiinn 3 ) af s Schudule A", any shure in vespeut of which th hotfee was génf, md i e Corpuration
changus its sonchision eferred 1o V0 paragraph 3.2(3)(n), or the direolnrs of the Corposation change thely
deferminntion referred to in patagraph 3.2{3)(b), or if thure is a chango in Tho rerson for sieh conclusinn py
determinstion; tha Covpnration shall immodiotely sond by regintercd mail In (he recipient of thet notics a
netice of the chamge o the conclusion, fo the deteymination or 1o the fenean for the wonchsion ay
Aetermination, inehiding the resson for Yhe chunge. . ‘

2 When a Corporation sends a notice wnder subsention 3.3(1), the Corporation shall, at the time the
poliee 35 senf, cnler ot tause fo be enterod in Lhoe sorupities reglster of the Corpdraiion the paiticulurs of the
potes, including the dats sy which it wng sent.

14 Mm No share shal} be sold hy the Carporation pursuant to Sectinn 3.1 unless

{a) the Corporatiuon ias sl the wotices veforved Jo in subseellons 32(1) #nd (3) o the person
shown In thie scouriies rugister of thé Corparation as the holder of e shere; .

(h) not less han 150 days but nof more than 300 dayy have slﬁpseg! frorh the dey o Whith the
notlcy referred to in subsoction 3.2(1) was sent 1o the hofdbr of ih§ share;

() nof less than 60 days bit not more than 150 days have slapsed from the day on which the
notics referved o i swbstetion 3.2(3) was sent o the holder of the shave;

() the Corporetion has sanclyded thay the share is owned, or te dheviors of 6 Corparation
have defermined m oaccondance with gubscotion 3,2(2) it e share may bo Gwh),
tonlvaty 1o a constaint roferred fo n Section 2.2 antd, vt fi Hine of sale, the Corporatinn
has no rcagemubly grownds on which tm elnge ity conclusion pv the direelors of the
Corporation have no reagensble grounds on whigh 1o change their dotdriminethion, bs the
ease may hey . .

(e} the sale takes piake

H on my stock oxvhange where the shares of (ke Coparation nra listed nnd posied
for wading, or ’

{i1) i the shores of the Carporation are not Huter) and posted for trading o1 sy sinck
exchange, in any mher manner that the diveefors of the Cospormton dotarming fo
be sppropriste; and

N the Corpaoration sells the shaye with a view to obiafning the best sale price uvailable inhe
eircumsianees at the time of sale. '

{2) WNo shure in respeat of which a notive s sant in aveerdance with sibsectivn 3.2(1) shaf) be
sold by the Corpovation pursiimit fo Seotfon 3 1 if » wansfer of such shove is regisiercd in the
seenrifies vogister of the Corporation afier the notice was sent nivless the Corpormion again complica
with the requiremenis set owt in (his Soetion 3 respecting the sole of such sharg.



35 m tmmedintely after a sale of shaves by the Corpivrntion wdar Seetiun 3.1 of this Sehedule i
A he Corporntion shall .

(i) teginter Yhe transfer or 4 notiee of the sule ol sueh shaves of oauie the onster or ¥ potlet of
the sale of snuh shares tu be registered in e seewritfes yogistor of the Comparstion, snd

)] send a noatice of such sule 1o the person shavwn i the socurities vegisler of the Clomomition
#s the hinides of the shuves ut the timo of the salv.,

N The potine refurred to in pavpgmph 3.5(1).(b) shall

(n) " stalo the number nf shivres Ao

b identily the cerificate representing e shaves sold, by pertitieste number or atheywisc

(c) ‘ stafe the date und mawier of sale;

{d) atats the manner in which tha prrson entitled lo veceive the hot preeeds of the sale pliran

10 Section 3 1 ami subseciion 46(1 ) of the CBCA may ublain snch prorseds;

{e) state thot tho Corporation concluded that the shoyes wers owhed, o that (e directors
deterndned i sceordance with suhsection 3.2(7) that the shares may he odvned, contrmry fo
a conshaint referved to in Suetlon 2.2 snd stute the yepson Why the Corparalion o
ronciuded o the divertoss sa deiermingd, as the case wmy be; aivd

(N soptain a statement, i€ not all of the shares of the holder representod By 6 certifleats weve -
sold, that not.alt of ench shares were sold and Ibat a eeriificatn réprosonting e sharos that
were not sold will be lssved vpon surender for cenvellzlion of the centficole epresenting
the shares sold .

36 For the purposes of (his Section 3, the progeeds of a sale by the Curporation whder Sectiin 3 1 of this
Sehonnle "A” shal) be Juposited in an intercst beaving accoun) with a bank in Comada ta which (e Fank Act
applies o1 » wust conmpany in Caneda to which the {russ and Loaw Compimies Act upplies,

q Clonol
For the porposes of this Seheduls "A”,

{a) & corporation is conrnlled hy a person if

(i) _move than fifty percent of the voling shares of the corpoiation sre held by the
person and by another pevsow, Jf any, who ls assotisted with that person;

(i) the voling rights altachud to mvy abares of the corparation held by ha person dnd
y maother persan, if any, who is assocfited with that person, ara swificien, if
exereised, 1o cleet n nafovity of the direetory of the earpnrstion; and

{iii) the persony has, In wlation fo the corpovation, any divect o Indivse! infuencn
which, If exevcised, wevld resultin eonwol in fact of tho corporiion;

() @ permeyship or unipeorpornied vigenizalion is conwralled by a person If any ownership
imetest thovein reprosenting mare than iy pereent (S0%) of the assuts of the PPartership or
orpanization is held, vtherwise flimn by way of security odly, by ar for the benefit of yhat
persn



M Assobiate

() For the purpses of his Brheduls “A®, a person is ussaninted with enothics porson if
(i ong person s & corporntion of which the uther prison s a dicéetor o b Wifictr,
(i1) one person is a comporatinn thet s directly ot indintily consoled by the arlier
persom

(i51) ome porson iz a partnership of whieh the othr persan is d patine;

{iv) both persons are covpwrations ond e corporetlon t contfolled, ditectly or
. mdireptly, by the same person that convels, dircetly or inditently, the other’
" gorporstien;

™) both persams ave membets of a voring tust that feldfes to the voting shatts of »
tysnsporiation inderaking;

(vh) both persony are pavtiss th an sgivdmant o niTingeaibit, a purposs of which is Yo
yoguire Ihe partics to act iy concril with respect (o their ntereals, dirett or Indiveet,.
{n a transpitation vndenisking, ot :

(Vi) bolh persons er associuted within the meaning of pargiaphs 1. 10 vi. with 1 saine
thitd person.

6. Joiut Qunership und Changey

6.1 Tor the pwiposes o this Scheduls "A”, vihere voting shaves of the Corporiion ave heW), henetieially
owned of vontrollsd by soveral persons jointly, the numbier of voibig sharces held, henefislolly owned oy
continlied by muy ons such persen shull iachurle the numbor nf voting sharus held, honelieinlly owned or
contrelied jolnfly with such othor persons .

6.2 Where ane o mere of e joint holders, beneficial ayners fr pewsons conoling the Yoilng shares is
2 non-Cooarian, the vating sharus held, Beneficially ownod oy controlled joinlly are deewed fo be held,

venelicielly owned or contolled, as the case may be, by sueh pon-Conadian .
63 Where a persan wha wes n0i a noy-Canadinn bienmes a non- Cdandian o ariy day, the date of
pmahese of the votlng ahores of the Corpuintion held, benelicialy ownud or sonnolled by such person sinll,
for the, pmposes of Section 3, be duenited (o ba the day that such pesson beeame s nme-Cunadinn

7. Exceptions

7) Nothing in ahis Schedile "A" shall be construed 1o apply in vospect of votlng shares of the
Corporation that: : .

(8) ave hefd by the Minister in trost for Her Majesty in Right of Cenads;

(o) arg held by one oy more nderwyltees smiely for she purpose of distributing the shares 1o [he
public: or '

(¢ ace held by nny pergon that s acling in relalion (0 the shaces snlely in Ry capadity oy an
intermedfary in e payment of finde o1 the delivery af scewities, or hoth, in conuection



with fades in secwrities ma that provides centradized facifies fof e clemying of trudes in
seewities.

8 By-Laws

8. The directon of the Carporation ity meke, ament oy yopeil uny by-laws rcqulﬁcd {0 adiministe the
consivalned share provisions set nut in thega eriicies inchoding hy-laws: ’ .

(a) jo yequirs nuy persen i whase name voling shatcs of the Comoratich aro ruisiered fo
furnish # stotutory decloyation under the Canada Uvidenco Act declaring

6] whether the shareholdey i¢ thu beneficind owner of Ih¢ viling smree of {ha
Corpnration ar holds thewn Toy a henelickal nwner,

{is) whethey the shareholder is on osrociato of any other dharchelder,

(i) whether the shoreholdsy or buncficin) awier 13 # Coandinn, wod declarihg any
furiher facts that the direciors consider levant;

) 10 16qUire any person seaking 1o have a transfor of & voling shave registored in his name o
to havé a veting shere fssved 10 bim In Rurnish a Ocelavation similar to the declaration a
shavchelder ny be voguired fo Rarndsh vnder prregreph (o); and

() ta deleynine the circunistances in whinh iny doelivitions €& eguived, thelr form und the
fimies when they are to'be frnished,

8.2 17 1 pexson is required o furnish a declimition Yader 4 by-lat made wndei Seation 871 the directors
may refuss to reglster a Wonsfur of a voling shars in their name of 0 fesuo 4 vating shara 10 e il (hat
person pes farnished the declamion.

8.3 1n ndministcrig the cunstrained share provisions set ot horebn, the diwetss of the Corparation r'n'ay{l
rely on

) a stitement made Ina deelostion yeferrod to in Snction 8.1 or 8.2;a0d

() the knoviedge of a dircclor, affiver, smployse ar agant of the Corporation.
8.9 M the directors are required to deiermine the total n'nmbcr of vbn‘ng Abres of the Corporotion held

" by or an hohislf of nen-Canadlans, the directors may vely wpnn the sim of the waling shares held hy cvery
shareholder whaas latest ddress as shown in Ihe share yuglster is

() ontside Canada; pinl

) In Canmadn hut who, 10 the knowlodge of a dirzelor, afficer, cmployes o agent of e
Copporation js a nen-Conadian,

8.3 For tha purpests of Section 8.4, the dircelers may rely wpon e share regisier of the Corporntion s
af any dete after the day an which the Compematian become a cunstiaintd shaie corporation bt that daje shall
not be merae than fonr months before the day on which the determination is made.



9., Powers of Diveclors

9. I the admihdstetion of this Schedale "A", the direclors of the Comoration shall enjoy, iy ndeition to
the powers set forth horein, nl) of the pawers nucussary or dosirable, hy thelr opinfen, (o ciry out the hen
g purpose herenf, inchiding but not limited 10 ail powms conleniplated by ihe prdvisi}ms reluting 1o
ronstyafned share comporations in the CBCA.

P2 I the brmd of direetovs, scting in geod faith, determines that any porsans wc )wa\ fies 1o nn oprecment
or BIEMgEment, 4 puipese of which i 1 require then 1o net In coneert with mspect o thoif inforest, disect op
indbreet, in e Corporation, the bonrd of direetors shell be entitled (o reat such pNSO))b ns fssoninies 1or the
purposes heraof,

9.3 In adwinistering he provisions of this Scheduls "A" the dirsciors of tha Corpornlion may nsly vpon:’

(n) n statement mads In a declarotion roferend 1o iy Sovtion 8; wnd
() the knowledge of p direstor, afficer, employes or ngent oF e Corporation,
94 Wherever i (his Schedule "A™ It is nocessery. to determing 1thi opinion of the direcinrs of the

Carporation, such npinion shall be expressed und couchwwcly nv{dmcrd Ly a rexalution of the directors ol
the Corporation iy ndopled, ineinding n insoltion ¥ m wiiting.

0. No Cla\ms

Neither any shatcholder of the Corporetion nor any other ihievested peysan shall ha e any clabw or '
nction against the Corporation or egainst any diveetor oy officer of the Cwn&orat!bn nor shall the Corporition
have uny clrim or action against any director or officer of the {7 vrporstion afising oul of any ant (inéhiding
any omission tn at) performed pursurnt te-of in mlendcd puvsuanqc of the provisions of this Sehudula "A” oy
any breach or slléged byrech of such junvisions
. Disclogure Requived
‘ Ench of e follawing documsnts issned “or pbhlished by dhe Corporation skl dicie

ronspleuously the genera) natre of the conshains on issue, tranafer and awnership of its vating shaves

contained hereine

{a) certifiente reprusenting a veilng share;

() managemenl provy eirewlar and

{e) prospectus, staterorart nf malerisl Mcts, segistrntion stalement or simflny doeupvent.





